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			   fee-based	F ee-based	F ee-based	 years
			A   dvisors	 advisors	A UM as of 	 providing
			   served as of	 added in	 12/31/2008	F ee-based	
RANK	 Company	 12/31/2008	 2008	 ($ bil.)	 service

 	 1	 SEI	 6,146	 240	 $27.6	 15

	 2	 LPL Financial	 5,811	 -	 $56.3	 41

	 3	C harles Schwab	 5,700	 -	 $477.0	 22

	 4	 TD Ameritrade Institutional	 4,500	 -	 $80.0	 18

	 5	 Fidelity Institutional Wealth Services	 3,091	 290	 $290.4	 18

	 6	R aymond James Financial Services, Inc. 	 2,812	 358	 $32.4	 33

	 7	H .D. Vest Financial Services 	 2,112	 186	 $3.9	 22

	 8	 Securities America Advisors, Inc. 	 1,637	 427	 $11.2	 15

	 9	N orthwestern Mutual*	 1,546	 297	 $9.7	 8

	 10	 Financial Network Investment Corp., an ING Co.	 1,436	 216	 $8.7	 13

	 11	R oyal Alliance Associates 	 1,280	 -	 $12.2	 7

	 12	 FSC Securities Corporation	 1,273	 -	 $9.8	 13

	 13	 Genworth Financial Advisers Corp.	 1,230	 -	 $3.1	 15+

	 14	C ommonwealth Financial Network, LLP	 1,200	 31	 $14.7	 22

	 15	C ambridge Investment Research, Inc.	 1,192	 323	 $13.0	 16

	 16	 ING Financial Partners, an ING Co.	 1,129	 116	 $2.5	 15

	 17	 SagePoint Financial	 1,081	 -	 $5.8	 -

	 18	N FP Securities, Inc.	 981	 73	 $6.7	 11

	 19	M utual Service Corporation	 850	 -	 $4.5	 15

	 20	W oodbury Financial Services	 832	 303	 $1.6	 12

	 21	 INVEST Financial Corporation	 770	 30	 $1.6	 12

	 22	 PRIMEVEST Financial Services Inc., an ING Co.	 750	 124	 $0.55	 15

	 23	N ational Planning Corporation (NPC)	 747	 155	 $3.4	 11

	 24	 Securian Financial Services, Inc. 	 734	 -	 $3.9	 12

	 25	M ulti-Financial Securities Corp., an ING Co.	 637	 44	 $3.0	 12

	 26	 Ameritas Investment Corp.	 611	 61	 $1.5	 10

	 27	 Pershing Advisor Solutions LLC	 526	 48	 $60.2	 15

	 28	 Equity Services, Inc. 	 494	 -	 $1.0	 15

	 29	 Shareholders Service Group	 480	 105	 $1.9	 6

	 30	 Investors Capital Advisory Services	 478	 23	 $0.66	 13

INVESTMENT ADVISOR’S fee advisor partners
The definitive aggregate study on how well, or poorly, the partners of fee-based advisors are doing is Investment Advisor’s annual Fee-

Based Directory, available now as a PDF at InvestmentAdvisor.com. In last year’s Directory, which included data self-reported by the surveyed 

companies through December 31, 2007, 63 firms said they were serving an aggregate of 50,853 advisors with total client assets of $1.233 tril-

lion. This year, the 71 firms surveyed in the Directory said they were serving, as of December 31, 2008, 60,000 advisors with total client assets 

of $1.194 trillion. Understanding that this year more firms reported than last, perhaps it’s more instructive to look at the two firms that are the 

largest players in the two major independent advisor business models. Schwab Institutional reported AUM fell from $583 billion at year-end 2007 

to $477 billion at year-end 2008, even though some 200 more RIAs custodied with Schwab during the year. On the independent B/D side, LPL 

Financial’s fee-based AUM fell from $79 billion to $56 billion, despite adding nearly 800 advisors to its rolls.

most Advisors served

*Assets represent programs of Northwestern Mutual Weatlh Mgmt. Co. and Northwestern Mutual Investment Services, LLC.
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			   fee-based	F ee-based	F ee-based	 years
			A   dvisors	 advisors	A UM as of 	 providing
			   served as of	 added in	 12/31/2008	F ee-based	
RANK	 Company	 12/31/2008	 2008	 ($ bil.)	 service
	 31	C apital Financial Group/H. Beck, Inc.	 469	 44	 $1.0	 13

	 32	C adaret, Grant & Co., Inc	 437	 72	 $1.3	 22

	 33	 ProEquities, Inc. 	 410	 20	 $1.9	 8

	 34	 TradePMR	 400	 175	 -	 11

	 35	 PlanMember Securities	 391	 71	 $0.9	 22

	 36	 Triad Advisors, Inc.	 360	 60	 $4.0	 11

	 37	UV EST 	 336	 -	 $0.8	 27

	 38	A merican Portfolios Financial Services, Inc.	 315	 50	 $0.9	 7.5

	 39	 Folio Institutional	 285	 -	 -	 8

	 40	 SII Investments, Inc.	 285	 33	 $1.6	 12

	 41	 Securities Service Network, Inc.	 284	 26	 $1.6	 26

	 42	 Geneos Wealth Management	 270	 20	 $2.0	 -

	 43	C apital Analysts Incorporated	 267	 20	 $2.3	 15

	 44	 Transamerica Financial Advisors, Inc.	 240	 30	 $0.6	 12

	 45	V SR Financial Services, Inc.	 225	 14	 $1.8	 16

	 46	 Investment Centers of America, Inc.	 220	 28	 $0.6	 8

	 47	 Pacific West Financial Group	 215	 70	 $0.8	 27

	 48	WR P Investments, Inc.	 202	 23	 $0.4	 30

	 49	 Sigma Financial Corporation	 190	 20	 $0.76	 26

	 50	Be rthel Fisher & Co. Financial Services, Inc.	 185	 41	 $0.65	 8

	 51	W aterstone Financial Group	 182	 -	 $2.8	 15+

	 52	 Investacorp, Inc.	 170	 21	 $0.43	 10+

	 53	 Investment Center, Inc., The 	 170	 15	 $1.0	 11

	 54	U nited Planners Financial Services	 153	 30	 $1.5	 15

	 55	 Independent Financial Group	 136	 41	 $0.93	 5

	 56	 Investment Advisors Corp.	 123	 4	 $0.07	 12

	 57	W all Street Financial Group	 120	 7	 $0.3	 12

	 58	C omprehensive Group, The	 110	 30	 $1.0	 10

	 59	N ational Asset Management, Inc.	 110	 50	 $0.45	 3

	 60	 Trust Company of America	 102	 12	 $7.0	 38

	 61	Ass ociated Securities Corp. 	 91	 -	 $0.9	 24

	 62	R FS	 91	 20	 $2.7	 7

	 63	 Prospera Financial Services	 75	 9	 $0.65	 15

	 64	Ad visors Asset Management, Inc. 	 70	 18	 $0.199	 6

	 65	 Ensemble Financial Services, Inc.	 62	 3	 $0.13	 11

	 66	 Equitas America	 60	 2	 $0.25	 12

	 67	 brokersXpress LLC	 35	 35	 -	 4

	 68	 Founders Financial Securities, LLC	 35	 6	 $0.085	 3

	 69	 Signal Securities, Inc.	 32	 2	 $0.11	 12

	 70	 GBS Financial Corp.	 17	 2	 $0.13	 10

	 71	 Stonnington Group LLC	 4	 2	 $0.2	 5

	 72	N EXT Financial Group, Inc.	 -	 837	 -	 10

INVESTMENT ADVISOR’S  fee advisor partners
most Advisors served (continued)
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			   fee-based	F ee-based	F ee-based	 years
			A   UM As of	 advisors	 advisors 	 providing
			   12/31/2008	 as of	 added in	F ee-based 
RANK	 Company	 ($ bil.)	 12/31/2008	 2008	 service

	 1	 Charles Schwab	 $447.0	 5,700	 -	 22

	 2	 Fidelity Institutional Wealth Services	 $290.4	 3,091	 290	 18

	 3	 TD Ameritrade Institutional	 $80.0	 4,500	 -	 18

	 4	 Pershing Advisor Solutions LLC	 $60.2	 526	 48	 15

	 5	 LPL Financial	 $56.3	 5,811	 -	 41

	 6	R aymond James Financial Services, Inc. 	 $32.4	 2,812	 358	 33

	 7	 SEI	 $27.6	 6,146	 240	 15

	 8	C ommonwealth Financial Network, LLP	 $14.7	 1,200	 31	 22

	 9	C ambridge Investment Research, Inc.	 $13.0	 1,192	 323	 16

	 10	R oyal Alliance Associates 	 $12.2	 1,280	 -	 7

	 11	 Securities America Advisors, Inc. 	 $11.2	 1,637	 427	 15

	 12	 FSC Securities Corporation	 $9.8	 1,273	 -	 13

	 13	N orthwestern Mutual*	 $9.7	 1,546	 297	 8

	 14	 Financial Network Investment Corp., an ING Co.	 $8.7	 1,436	 216	 13

	 15	 Trust Company of America	 $7.0	 102	 12	 38

	 16	N FP Securities, Inc.	 $6.7	 981	 73	 11

	 17	 SagePoint Financial	 $5.8	 1,081	 -	 -

	 18	M utual Service Corporation	 $4.5	 850	 -	 15

	 19	 Triad Advisors, Inc.	 $4.0	 360	 60	 11

	 20	H .D. Vest Financial Services 	 $3.96	 2,112	 186	 22

	 21	 Securian Financial Services, Inc. 	 $3.95	 734	 -	 12

	 22	N ational Planning Corporation (NPC)	 $3.2	 747	 155	 11

	 23	 Genworth Financial Advisers Corp.	 $3.1	 1,230	 -	 15+

	 24	M ulti-Financial Securities Corp., an ING Co.	 $3.0	 637	 44	 12

	 25	W aterstone Financial Group	 $2.8	 182	 -	 15+

	 26	R FS	 $2.7	 91	 20	 7

	 27	 ING Financial Partners, an ING Co.	 $2.5	 1,129	 116	 15

	 28	C apital Analysts Incorporated	 $2.3	 267	 20	 15

	 29	 Geneos Wealth Management	 $2.0	 270	 20	 -

	 30	 ProEquities, Inc. 	 $1.9	 410	 20	 8

INVESTMENT ADVISOR’S  fee advisor partners

most assets under management/custody

*Assets represent programs of Northwestern Mutual Weatlh Mgmt. Co. and Northwestern Mutual Investment Services, LLC.
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			   fee-based	F ee-based	F ee-based	 years
			A   UM As of	 advisors	 advisors 	 providing
			   12/31/2008	 as of	 added in	F ee-based 
RANK	 Company	 ($ bil.)	 12/31/2008	 2008	 service

	 31	 Shareholders Service Group	 $1.9	 480	 105	 6

	 32	V SR Financial Services, Inc.	 $1.8	 225	 14	 16

	 33	 SII Investments, Inc.	 $1.6	 285	 33	 12

	 34	 INVEST Financial Corporation	 $1.6	 770	 30	 12

	 35	 Securities Service Network, Inc.	 $1.6	 284	 26	 26

	 36	W oodbury Financial Services	 $1.59	 832	 303	 12

	 37	A meritas Investment Corp.	 $1.54	 611	 61	 10

	 38	U nited Planners Financial Services	 $1.46	 153	 30	 15

	 39	C adaret, Grant & Co., Inc	 $1.27	 437	 72	 22

	 40	 Equity Services, Inc. 	 $1.05	 494	 -	 15

	 41	C apital Financial Group/H. Beck, Inc.	 $1.0	 469	 44	 13

	 42	C omprehensive Group, The	 $1.0	 110	 30	 10

	 43	 Investment Center, Inc., The 	 $1.0	 170	 15	 11

	 44	 PlanMember Securities	 $0.948	 391	 71	 22

	 45	A merican Portfolios Financial Services, Inc.	 $0.936	 315	 50	 7.5

	 46	 Independent Financial Group	 $0.932	 136	 41	 5

	 47	Ass ociated Securities Corp. 	 $0.9	 91	 -	 24

	 48	 Pacific West Financial Group	 $0.846	 215	 70	 27

	 49	UV EST 	 $0.821	 336	 -	 27

	 50	 Sigma Financial Corporation	 $0.760	 190	 20	 26

	 51	 Investors Capital Advisory Services	 $0.663	 478	 23	 13

	 52	Be rthel Fisher & Co. Financial Services, Inc.	 $0.654	 185	 41	 8

	 53	 Prospera Financial Services	 $0.65	 75	 9	 15

	 54	 Transamerica Financial Advisors, Inc.	 $0.645	 240	 30	 12

	 55	 Investment Centers of America, Inc.	 $0.631	 220	 28	 8

	 56	 PRIMEVEST Financial Services Inc., an ING Co.	 $0.557	 750	 124	 15

	 57	N ational Asset Management, Inc.	 $0.45	 110	 50	 3

	 58	 Investacorp, Inc.	 $0.429	 170	 21	 10+

	 59	WR P Investments, Inc.	 $0.369	 202	 23	 30

	 60	W all Street Financial Group	 $0.3	 120	 7	 12

	 61	 Equitas America	 $0.25	 60	 2	 12

	 62	 Stonnington Group LLC	 $0.2	 4	 2	 5

	 63	Ad visors Asset Management, Inc. 	 $0.199	 70	 18	 6

	 64	 Ensemble Financial Services, Inc.	 $0.132	 62	 3	 11

	 65	 GBS Financial Corp.	 $0.125	 17	 2	 10

	 66	 Signal Securities, Inc.	 $0.108	 32	 2	 12

	 67	 Founders Financial Securities, LLC	 $0.085	 35	 6	 3

	 68	 Investment Advisors Corp.	 $0.065	 123	 4	 12

INVESTMENT ADVISOR’S fee advisor partners

most assets under management/custody (continued)
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			   fee-based	F ee-based	F ee-based	 percentage
			A   dvisors	 advisors	A dvisors 	 of growth
			   served as of	S erved As of	A dded in	 over 
RANK	 Company	 12/31/2008	 12/31/2003	 2008	 five years

	 1	 Advisors Asset Management, Inc. 	 70	 2	 18	 3400%

	 2	 Independent Financial Group	 136	 11	 41	 1136%

	 3	W oodbury Financial Services	 832	 163	 303	 410%

	 4	A merican Portfolios Financial Services, Inc.	 315	 70	 50	 350%

	 5	A meritas Investment Corp.	 611	 180	 61	 239%

	 6	 Prospera Financial Services	 75	 25	 9	 200%

	 7	 Signal Securities, Inc.	 32	 12	 2	 167%

	 8	 Investment Advisors Corp.	 123	 48	 4	 156%

	 9	 Pacific West Financial Group	 215	 88	 70	 144%

	 10	 Investors Capital Advisory Services	 478	 199	 23	 140%

	 11	 Triad Advisors, Inc.	 360	 150	 60	 140%

	 12	C adaret, Grant & Co., Inc	 437	 194	 72	 125%

	 13	C ambridge Investment Research, Inc.	 1,192	 576	 323	 107%

	 14	 Investment Centers of America, Inc.	 220	 107	 28	 106%

	 15	 PRIMEVEST Financial Services Inc., an ING Co.	 750	 385	 124	 95%

	 16	N ational Planning Corporation (NPC)	 747	 385	 155	 94%

	 17	N FP Securities, Inc.	 981	 510	 73	 92%

	 18	 ING Financial Partners, an ING Co.	 1,129	 593	 116	 90%

	 19	 INVEST Financial Corporation	 770	 415	 30	 86%

	 20	 ProEquities, Inc. 	 410	 230	 20	 78%

	 21	 Sigma Financial Corporation	 190	 110	 20	 73%

	 22	 Financial Network Investment Corp., an ING Co.	 1,436	 882	 216	 63%

	 23	 Fidelity Institutional Wealth Services	 3,091	 1,944	 290	 59%

	 24	 Securities America Advisors, Inc. 	 1,637	 1,053	 427	 55%

	 25	M ulti-Financial Securities Corp., an ING Co.	 637	 419	 44	 52%

	 26	V SR Financial Services, Inc.	 225	 154	 14	 46%

	 27	 SII Investments, Inc.	 285	 197	 33	 45%

	 28	 Pershing Advisor Solutions LLC	 526	 376	 48	 40%

	 29	 Transamerica Financial Advisors, Inc.	 240	 175	 30	 37%

	 30	 Equitas America	 60	 45	 2	 33%

INVESTMENT ADVISOR’S fee advisor partners

Fastest Growing partners
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			   fee-based	F ee-based	F ee-based	 percentage
			A   dvisors	 advisors	A dvisors 	 of growth
			   served as of	S erved As of	A dded in	 over 

RANK	 Company	 12/31/2008	 12/31/2003	 2008	 five years

	 31	 Investment Center, Inc., The 	 170	 136	 15	 25%
	 32	W all Street Financial Group	 120	 96	 7	 25%
	 33	 SagePoint Financial	 1,081	 894	 -	 21%
	 34	C apital Analysts Incorporated	 267	 228	 20	 17%
	 35	H .D. Vest Financial Services 	 2,112	 1,873	 186	 13%
	 36	R aymond James Financial Services, Inc. 	 2,812	 2,525	 358	 11%
	 37	 FSC Securities Corporation	 1,273	 1,207	 -	 5%
	 38	C harles Schwab	 5,700	 5,500	 -	 4%
	 39	 PlanMember Securities	 391	 405	 71	 -3%
	 40	 Equity Services, Inc. 	 494	 550	 -	 -10%
	 41	U nited Planners Financial Services	 153	 172	 30	 -11%
	 42	 SEI	 6,146	 7,188	 240	 -14
	 43	Ass ociated Securities Corp. 	 91	 -	 -	 -
	 44	Be rthel Fisher & Co. Financial Services, Inc.	 185	 -	 41	 -
	 45	 brokersXpress LLC	 35	 -	 35	 -
	 46	C apital Financial Group/H. Beck, Inc.	 469	 -	 44	 -
	 47	C ommonwealth Financial Network, LLP	 1,200	 -	 31	 -
	 48	C omprehensive Group, The	 110	 -	 30	 -
	 49	 Ensemble Financial Services, Inc.	 62	 -	 3	 -
	 50	 Folio Institutional	 285	 -	 -	 -
	 51	 Founders Financial Securities, LLC	 35	 -	 6	 -
	 52	 GBS Financial Corp.	 17	 -	 2	 -
	 53	 Geneos Wealth Management	 270	 -	 20	 -
	 54	 Genworth Financial Advisers Corp.	 1,230	 -	 -	 -
	 55	 Investacorp, Inc.	 170	 -	 21	 -
	 56	 LPL Financial	 5,811	 -	 -	 -
	 57	M utual Service Corporation	 850	 -	 -	 -
	 58	N ational Asset Management, Inc.	 110	 -	 50	 -
	 59	N EXT Financial Group, Inc.	 -	 -	 837	 -
	 60	N orthwestern Mutual*	 1,546	 -	 297	 -
	 61	R FS	 91	 -	 20	 -
	 62	R oyal Alliance Associates 	 1,280	 -	 -	 -
	 63	 Securian Financial Services, Inc. 	 734	 -	 -	 -
	 64	 Securities Service Network, Inc.	 284	 -	 26	 -
	 65	 Shareholders Service Group	 480	 -	 105	 -
	 66	 Stonnington Group LLC	 4	 -	 2	 -
	 67	 TD Ameritrade Institutional	 4,500	 -	 -	 -
	 68	 TradePMR	 400	 -	 175	 -
	 69	 Trust Company of America	 102	 -	 12	 -
	 70	UV EST 	 336	 -	 -	 -
	 71	W aterstone Financial Group	 182	 -	 -	 -
	 72	WR P Investments, Inc.	 202	 -	 23	 -

INVESTMENT ADVISOR’S fee advisor partners

Fastest Growing partners (continued)

* Assets represent programs of Northwestern Mutual Weatlh Mgmt. Co. and Northwestern Mutual Investment Services, LLC.
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			   Average	F ee-based	F ee-based	 fee-based
			   aum per	A UM AS OF	 advisors 	 advisors
			   fee-based	 12/31/2008	 as of 	 added in 
RANK	 Company	 advisor ($mil.)	 ($ bil.)	 12/31/2008	 2008

	 1	 Pershing Advisor Solutions LLC	 $114.45	 $60.2	 526	 48

	 2	 Fidelity Institutional Wealth Services	 $93.95	 $290.4	 3,091	 290

	 3	C harles Schwab	 $83.68	 $477.0	 5,700	 -

	 4	 Trust Company of America	 $68.63	 $7.0	 102	 12

	 5	 Stonnington Group LLC	 $50.00	 $0.2	 4	2

	 6	R FS	 $29.67	 $2.7	 91	20

	 7	 TD Ameritrade Institutional	 $17.78	 $80.0	 4,500	 -

	 8	W aterstone Financial Group	 $15.50	 $2.8	 182	 -

	 9	C ommonwealth Financial Network, LLP	 $12.25	 $14.7	 1,200	 31

	 10	R aymond James Financial Services, Inc. 	 $11.52	 $32.4	 2,812	 358

	 11	 Triad Advisors, Inc.	 $11.11	 $4.0	 360	 60

	 12	C ambridge Investment Research, Inc.	 $10.91	 $13.0	 1,192	 323

	 13	Ass ociated Securities Corp. 	 $9.89	 $0.9	 91	-

	 14	 LPL Financial	 $9.69	 $56.3	 5,811	 -

	 15	U nited Planners Financial Services	 $9.58	 $1.5	 153	 30

	 16	R oyal Alliance Associates 	 $9.53	 $12.2	 1,280	 -

	 17	C omprehensive Group, The	 $9.09	 $1.0	 110	 30

	 18	C apital Analysts Incorporated	 $8.69	 $2.3	 267	 20

	 19	 Prospera Financial Services	 $8.67	 $065	 75	9

	 20	V SR Financial Services, Inc.	 $8.05	 $1.8	 225	 14

	 21	 FSC Securities Corporation	 $7.68	 $9.77	 1,273	 -

	 22	 Geneos Wealth Management	 $7.41	 $2.0	 270	 20

	 23	 GBS Financial Corp.	 $7.35	 $0.125	 17	2

	 24	 Independent Financial Group	 $6.85	 $0.932	 136	 41

	 25	 Securities America Advisors, Inc. 	 $6.84	 $11.2	 1,637	 427

	 26	N FP Securities, Inc.	 $6.83	 $6.7	 981	 73

	 27	N orthwestern Mutual*	 $6.26	 $9.7	 1,546	 297

	 28	 Financial Network Investment Corp., an ING Co.	 $6.06	 $8.7	 1,436	 216

	 29	 Investment Center, Inc., The 	 $5.88	 $1.0	 170	 15

	 30	 SII Investments, Inc.	 $5.71	 $1.6	 285	 33

INVESTMENT ADVISOR’S fee advisor partners

Highest Average AUM

* Assets represent programs of Northwestern Mutual Weatlh Mgmt. Co. and Northwestern Mutual Investment Services, LLC.
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			   Average	F ee-based	F ee-based	 fee-based
			   aum per	A UM AS OF	 advisors 	 advisors
			   fee-based	 12/31/2008	 as of 	 added in 
RANK	 Company	 advisor ($mil.)	 ($ bil.)	 12/31/2008	 2008

	 31	 Securities Service Network, Inc.	 $5.65	 $1,.6	 284	 26

	 32	 Securian Financial Services, Inc. 	 $5.39	 $3.95	 734	 -

	 33	 SagePoint Financial	 $5.35	 $5.78	 1,081	 -

	 34	M utual Service Corporation	 $5.32	 $4.5	 850	 -

	 35	M ulti-Financial Securities Corp., an ING Co.	 $4.72	 $3.0	 637	 44

	 36	 ProEquities, Inc. 	 $4.63	 $1.9	 410	 20

	 37	N ational Planning Corporation (NPC)	 $4.58	 $3.4	 747	 155

	 38	 SEI	 $4.49	 $27.6	 6,146	 240

	 39	 Equitas America	 $4.17	 $0.25	 60	 2

	 40	N ational Asset Management, Inc.	 $4.09	 $0.45	 110	 50

	 41	 Sigma Financial Corporation	 $4.00	 $0.76	 190	 20

	 42	 Shareholders Service Group	 $3.96	 $1.9	 480	 105

	 43	 Pacific West Financial Group	 $3.93	 $0.846	 215	 70

	 44	Be rthel Fisher & Co. Financial Services, Inc.	 $3.54	 $0.654	 185	 41

	 45	 Signal Securities, Inc.	 $3.38	 $0.108	 32	 2

	 46	A merican Portfolios Financial Services, Inc.	 $2.97	 $0.936	 315	 50

	 47	C adaret, Grant & Co., Inc	 $2.92	 $1.3	 437	 72

	 48	 Investment Centers of America, Inc.	 $2.87	 $0.631	 220	 28

	 49	Ad visors Asset Management, Inc. 	 $2.85	 $0.199	 70	 18

	 50	 Transamerica Financial Advisors, Inc.	 $2.69	 $0.645	 240	 30

	 51	 Genworth Financial Advisers Corp.	 $2.55	 $3.1	 1,230	 -

	 52	 Investacorp, Inc.	 $2.52	 $0.429	 170	 21

	 53	A meritas Investment Corp.	 $2.52	 $1.5	 611	 61

	 54	W all Street Financial Group	 $2.50	 $0.3	 120	 7

	 55	UV EST 	 $2.45	 $0.821	 336	 -

	 56	 Founders Financial Securities, LLC	 $2.43	 $0.085	 35	 6

	 57	 PlanMember Securities	 $2.42	 $0.948	 391	 71

	 58	 ING Financial Partners, an ING Co.	 $2.26	 $2.5	 1,129	 116

	 59	 Equity Services, Inc. 	 $2.14	 $1.1	 494	 -

	 60	C apital Financial Group/H. Beck, Inc.	 $2.13	 $1.0	 469	 44

	 61	 Ensemble Financial Services, Inc.	 $2.13	 $0.132	 62	 3

	 62	 INVEST Financial Corporation	 $2.09	 $1.6	 770	 30

	 63	W oodbury Financial Services	 $1.91	 $1.6	 832	 303

	 64	H .D. Vest Financial Services 	 $1.88	 $3.96	 2,112	 186

	 65	WR P Investments, Inc.	 $1.83	 $0.369	 202	 23

	 66	 Investors Capital Advisory Services	 $1.39	 $0.663	 478	 23

	 67	 PRIMEVEST Financial Services Inc., an ING Co.	 $0.74	 $0.557	 750	 124

	 68	 Investment Advisors Corp.	 $0.54	 $0.65	 123	 4

INVESTMENT ADVISOR’S fee advisor partners

Highest Average AUM (continued)


